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Submarket Key Takeaways

+  Known for its master-planned community and exceptional quality of life, the New Albany submarket attracts diverse
businesses, from Fortune 500 companies to innovative startups. The area's office spaces are characterized by high-quality,
modern developments, often large landscaped campuses that reflect New Albany's commitment to sustainability and aesthetic
excellence. Businesses are drawn to New Albany for its state-of-the-art office facilities and its strategic location near major
highways and the John Glenn Columbus International Airport, providing convenient access to national and international
markets.

+ New Albany has one of the higher vacancy rates in the Columbus market at 31.27%.

« The asking rate is currently $24.68 FSG, which is the second highest suburban asking rate.

+ The two most prominent industries seeking space in the New Albany submarket are General Business Services and Finance.

Total Direct A?/:::Let?ifﬁ: Availability Total Previous
Inventory SF Availability Rate Rate y Rate Vacancy Rate Vacancy Rate
A 1,261,144 27.63% 11.80% 39.43% 38.59% 38.58%
B 909,963 17.86% 0.64% 18.50% 20.86% 21.15%
TOTAL 2,171,107 23.54% 7.12% 30.66% 31.16% 31.27%
Net N Avg. Direct
q Net Under Deliveries 2
Absorption % ; Asking Rate
Current Absorption YTD Construction YTD (FSG)
A (126) 7,140 - = $24.71
B 2,666 11,627 - - $24.65
TOTAL 2,540 18,731 - - $24.68
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Top Performing Office Buildings

Net Absorption
Buildin Year Bullt/ Net Absorption YTD (SF) % Leased Available (SF)
g Renovated P °
4960 E Dublin Granville Rd 134,311 2022 10,000 51.38% 65,296
6530 W Campus Oval 103,606 1999/2008 2,666 46.93% 43,717

Deals By Size - Q4 2024 SF Leased By Industry - Q4 2024

General 161

Real Estate 2,673

Pubic Relations _ 2,684

m 0-2,499 = 2,500-4,999 5,000-9,999 = 10,000+ 0 2,500 5,000

6 Month Notable Sales Activity

Address Size Buyer Price Price/SF
6520 W Campus Oval 14,416 F'agsg“p FIEEInGE S $6,450,000 $447.42/SF
roperties
6 Month Notable Lease Activity
Address Size Tenant Type

6530 W Campus Oval 5,671 KP Homes New Lease

7795 Walton Pkwy 3,570 Ohio Real Title New Lease
6530 W Campus Oval 2,684 FlexPoint Media Inc Renewal
6530 W Campus Oval 2,673 Access Title Agency New Lease

Bold/Blue Denotes Colliers Represented Transaction
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